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BY HAND DELIVERY
Judith Hetherton
Counsel to the Inspector General
U.S. Department of Housing and Urban Development
Office of the Inspector General
451 7th Strect, SW.
Washington, D.C. 20410-4500
Re: Hamilton Securities Advisory Services, Inc. and The Hamilton Secudties Group, Inc,

Dear Ms. Hetherton:

Your letter of December 22, 1997, invited Hamilton to provide you with any
information suggesting that the HUD Office of the Inspector General has lcaked information to
thc media regarding its investigation. This letter responds.

. On October 24, 1997, The Washington Times ran an article headlined “HUD
orders fired firm to surrcader documents.” The article, which necessarily was
written on October 23, reported HUD's “demand™ that Hamilton “immediately”
tumn over all documents related to the sales for which errors in optimization
analysis occurred. The Inspector General subpoena to which this article obviously
rcferred was scrved on Hamilton at 4:57 p.m. on the same day the article was
published — October 24. Tndecd, your letter to me of October 27, 1997, recites
that Hamilton’s counse! was first informed of the existence of the subpoena at 3:15
p.m. on the 24th. We can draw no other conclusion than that The Washington
Times was informed of the subpoena at least 24 hours before it was served on
Hamilton, and we can think of no possible source for such information other than
HUD's Office of the Inspector General. Please provide me with a list of the






