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VIA FACSIMILE TO 202/619-8365

February 5, 1997

Ms. Ann Aldrich =
Executive Secretariat .
U.S. Department of Housing and Urban Development -
Executive Secretariat's Office s
451 Seventh Street, SW, Room 10138 =
Washington, D.C. 20410 Lo

Re: Freedom of Information Act (FOIA) Request Negative Credit Subsidy
Calculations for HUD Note Sales .

Dear Ms. Aldrich: _

HUD has indicated that it has saved well over $1.8 billion for the United States
taxpayer as a result of its note sales. Itis appropriate for those taxpayers to be
able to determine if they are getting an honest count in calcuiating these savings,
or if the books are instead being cpoked

&

Under the provisions of the Freedom of Information Act, please provide us a copy
of the calculation of negative credit subsidy for each of the 4 single family note
ssles, as well as each of the multifamily note sales to date including the ‘pertially
assisted note sale.

While this information should be made available to any taxpayer that requests it at

no charge, Ervin and Associates agrees to pay the costs applicable to processing
this request. |f the cost is over $25, please call in advance to advise us.

Please call me at (301} 489-3410 if you have any questions.

Sincerely,
Ew‘ d ASSOCIATES, INCORPORATED

hn J. Brvin
siden
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